














+ LIKOQGV « FRWDLY HWEBIV GX 1 RUG

-285 _ 0DUGL DYULO

(VDGI¢ / HZ IFN &V 6KHVIDQG

([ FXUARQV HQ RSWRQ

/(5 & &$37$/( ' (6 +4(66+(7/$1" SS ' HSXIWV ®f TXDL YRXV LHQFROWHH YRWH
IXIGH HWFRP P HQFHH  YRWH YIVWM ¢ SIHG GH / HZ LN &HWM DORHQQH FRBQIH 9INQJ  ELHQ TX LOQH
UHVIM TXH SHX GX YIGQIH GRWIIQH D VX FRQVHUYHUVRQ KIMRILH HWRQ FDUDRWLH XQTXH 7RXWI R
FHWDX FRXW/ GX ; 9-2 P H M2 F®! TX HIB1 FRQOXVWHV SOV JLDQGHV DYDQR<HV 3RUAGH FRP P HUFH SRXU
BN S-FKHXW/ GH KDUHQIV KREQGDLY @ YIB! P UH VWM DERQQ«H SRXUUSRQGH DX[ EHVRIQV GH
FHWH DRV / HV P DURKDQGY ®FDX] ROWFRQVAKINGHY GRGEHUIHY P DIVRQV HWHQAHSTW FKDFXQH
DYHF VD SURSUH MWH ¢ SDUAU GH OTXHD! L&Y SRXYDIHQWHUYU BV EDWDX[ GH S-FKH HOADQW &HW
DQAHQ SRUAGH S—FKH HAP DIQWQDQWG! FHQWH FXEXUHOHWDGP LOMADW GHV BN 6KHABQG BV BN
GV SV VHSWIQMRQDGN GH * LDQGH Y4HVBIQH / RW/ GH YRWH EDDGH YRXV YIMWLH ®1) RUARKDURWH
6XUBEP EDQMBI SRUNFH | RUMRQWAXIWHQ HWUHFRQWAKIWHQ LHQG KRP P DIH ¢ @ WHQH
&KDURWH «SRXVH GH * HRUH — $XNRXUGKXLP RQXP HOWKIMRUT XH LOVBMDXWH RLY XQH SUVRQ HW
XQH EDVH GH UVHUYH GH @ 5R\ DOL DV 9RXV LHRIQGUH HQUXIW OXY WIOGH Y@ IRRUHQ GH + LGBHDG
BWHHWHWRQ DUFKIWIRMUH WDILQ«H 6HYV YIMDX[  LOXMADQAMBN SUQASDX]  «Y«QHP HQW GH GKIMRILH
GHV BKHVDQG YRXV SHIP HMIRQWGH GFRXYUU®1 G« YHBRSSHP HQWGH FHV BV 3XIY YRXV H SRUHH|
OV IQMIDQN FBRMHY  UXHBN «WRMV TXL V«\WQGHOWGX SRUNDX VRP P HVGH @ FRAH
* DUBHQQHV GH QRP EUHXVHV KIMRLLHY VHAZ WV VXU @ YIH GHV KDEMBQW FHV UKHBN SHUP HMBLHQW
DX[ WMGHQW GH VH SLRWIHU GHV YHQW YIRBIQW HQ KIYHU P DIV «VBHQWVXURXW®! LHSDILH GHV
FROAHEDQGIHWY TXLP HQDIHQAGHV RS« UDWRQV FOQGHWWOHY VRXV @ YIGB

/(6581(69--1*6"( -$5/6+2) SS ' HSXLV ® TXDL YRXV SIHQGUH SOFH ¢ ERUG GH
YRWH DXVRFDU HAMADYHUHH / HZ LEN DYDQWGH GQIHU B QMRDO/ RW GH YRWH WDVIMBI RQJ GH @
FIW HWW YRXV WDYHUHH  SOMHXWY P XQEESDOAY HOFDY«<HY HOAH P HU HWFR@DHV GX 6RXW
0 DIQDQG 9RXV SRXUH DSHUAHYRIU OB GH 0 RXVD HWRQ ELRFK  &HWMA FROWXPARQ FRQTXH HW
FUHXVH HQ SIHULH WSITXH GH @ 11Q GH G8JH GH ) HUEWBQQIT XH HWAOXQH GHV P HX] FRQVHUY«HV GX
5R\DXP H 8 QL $11Q GHQ DSSUHQGH GDYDQWIH VXUD YIH GDQV BN BN 6KHBQG HAXU® GIQH TXL\
HVWASURGXIW 9RXV YIMWILH| ®1 + RVZ LEN 9 IMVRUEHOWH HAWWRQ SHAINP X\kH 9RXV SLRIMAH GHWP SV
@EWH SRXUYRXV EDDGHURX GeFRXYULU® ERXWE XH HWHY Pk DARQV HQ MIQH 3XLY YRXV YRXV UHQGUH|
VXUG! VW GHV UXIQHV GH -DUBKRI ¢ 6XP EXUK ¢ O WP W VXG GH OB1 &HV YHWIHV YIHX[ GH SOV
GH DQV VROABN WP RIQV GHV SUHP [2 LHV IP SOQWMRQV KXP DIQHV VXU BN BV 6KHBQG P DIV
DXL GH VRXW @ FRWH / HV FROWAKPARQV GH -DUBKRI RQWMDYHUA« BNV 8JHV GHSXLY GV XIQHV GH
GJIH GH %URQ H HWGH ) HU BV WDRHV GHV KDEMDARQV 3IEWV HWOINQIV MVTX DX[ ®RUBV «FRWDLY
P «Gl«YDX] 9RXV G«FRXYULH GDQAHQQHY |RQGIMRQV SIEWV FTVR DOMD P DVRQ GX FKH YINQJ
QRQ ®IQ GHV XIQHV GXQH THP HIRUAtL«<H GDVBQWGX : 9—2 P H M2 FB

S5HSDV HWRXIWH ¢ ERUG

VRXV UVHIYH GH P RGLLLFEDWRQ SRXU

RFWREU [ $IHFH/ (692 <3$* (6



+ LIKOQGV « FRWDLY HWEBIV GX 1 RUG

-285 _ OHUFUHGL DYULO

(VFDBI¢ . LLNZ DA @V 2 UFDGHV
1 DYLHHQ P RXIGDIH GEDUNXHP HONHAHP EDUNXHP HQWHQ AKDBRXSH

([ FXULRQV HQ RSMRQ

0 (59(+/(6$58&+(2/2*-48(6"' (6258&%' (6 SS ' HSXLV® TXDL YRXV SUHQGUH SOFH
¢ ERUG GH YRWH DXVRFDUHWYRXV GLUIHUH, YHWY 6NDUD %4.DH B! YIGDIH QeROMITXH ®1 P IHX] SUMHY«<
G(XWRSH GX 1 RWG / HV YHVWIHV GH FH YIGDIH YIHX[ GH DQV VROWSUMHOWY GDQV XQ FHOAH
GDFFXHOP RGHUQH 61« ¢ FTW GX FIRM/DQWGH VDE®! GH @ EDIH GH 6NDI@ LOD «\W FRP S@WP HOW
HQIRXL VRXV ® VDE®! SHQGDQWGHV P LEHY GDQQ<HY -0l XWLkY«@ @Y GXQH YIRGIQM WP S-W HQ

' HQRP EUHXVHV LHIT XHV\ RO WRXY<«HV FRP P H GHV SHUBNV GHV SRWUHY HWGHV RENMW HQ
RVGHEDBIQH WP RQVGHSUVGH  DQVGRAFXSDMRQ / DQAHQ YIADIH GH 6NDUD %4.DH FROWADVIM
DYHF ®1 P DQRIUGHV 2 UFDGHV 6NDI@+ RXVH GDMBQWEX ; 9-2 P HW2 FB1 TXH YRXV YIMWUH SDUD VXIWM
&H P DQRIUIXWKDEIW SDUGH QRP ELHX[ ®UBV DX 1LOGHV M2 FBIV TXL RQAFKDFXQ DIRXW GXUVRXFKH
SHURQOHD! ¢ @ IRY GDQV @ G«FRUMRQ P DV DXWLGDQV MRXWGH EaWP HOAFRP P H @ VRXUQRUG
(Q UHRXLDDQWYHY QOWUHXU GHY WULHY  YRXY WDYHUHH  GHV ] ROHV DIUFRGN HWGHY FRADHV
ERWHV GH IDDIMHV 9RXV DULYHH DX JWDQG FHUF®! GH SIHUHV kP RQHN GH QQHDX GH
%URGIDU R» YRXVIHH XQ EUH DUFWIRXYV SDWHH «JDBP HQASDUGN DORHQQHY 6\BQGIQ) 6VRQHV
GH 6WIQQHW HAD VRP ELH GH 0 DHVKRZ H $YHF 6NDUD %4DH FHV TXDWHY VWV VRQABN SUQASDX]
P RQXP HQW TXLFRP SRVHQWBN 2 UIFDGHV FOMAHV DX SDAMP RIQH P RQGIDAGH (B QHVFR

/(*(1' (6125' 48(6 SS ' HSXIV®I TXDL YRXV SUHQGUH SOFH ¢ ERUG GH YRWH DXVRFDU
HWERQIHH ®V UYHV GH @ P HU GX 1 RUS MVTXDX SD\VDJH SDWRWDOGX FRHXU GHV 2 UFDGHV
QROMITXHV 8 QH IRLY DULY« YRXV YMWH ® JUDQG FHUF®! GH SIHUHV FUP RQIHOFRQQX VRXV
QRP GH5IQJ Rl %4RGIDU ( QUXIW YRXV SDWHH GHYDQWGN DQAHQQHV 6VBQGIQ) 6VROHV GH 6\WIQQHY
OXQ GHV SOV DQAHQV FHIFBN GH SIHULHV GH * DQGH Y4HVBIQH 3XLY YRXV DUYHH ¢ 0 DHVKRZ H R»
YRXV SWRIMAH GXQH YIMW JXIG«H GH QRHQQH VRP EH &RQMG«U« FRP P H OXQH GHV SOXV EHGNV
U DOVDWRQV DURKIWIRUDGN GH G XURSH SUKIMRUTXH ®f VWM D SOXV GH DQV 6HBRQ @ @JHQCH
GHV IXHUHWY YINQIV VH VROAIQARGXIW GDQV D VRP EHIO. DSAVGH  DQV SRXUVDEUWUSHQGDQW
XQH WP S-W GH QHIH KLYHLOD®B! HWGXIDQWGBXU VXU 1 RQAVFRXYHUW®BN P XU/ GH A P ERBV
KQTXHV $YHF  LOWUSWRQV 0 DHVKRZ H DEUM DRMXHEP HQAOKXQH GHV SOV JUDQGHY HWGHY SOV
F«® EUHV FRGPUWRQV GH LXQHV FRQQXHV G ( XURSH

S5HSDV HWOXIWH ¢ ERLG

VRXV UMHIYH GHP RGLLIFEDWRQ SRXU

RFWREU [ $IHFH/ (692 <3$* (6
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(VDB ¢ -QYHU RUGRQ ( FRWH

([ FXUARQV HQ RSWRQ

/(675¢6256"' (6+=*+/$1' 6 SS ' HSXLV® TXDL YRXV SUIHQGUH SOFH ¢ ERUG GH YRWH
DXVRFDUHWYRXV GILLIHH| YHWY ®1 VXG RXHMWORXY RQIHH BV UYHV GX &URP DUN ) LUK HASDWHH]
GHYDQWO XIURI 2 US HWA-DX®  EHOHQGURIW DYHF VRQ DEED\ H HQ UXIQHV SRXUDMAQGH B @F GX
/RAK 1 HW &H OF VMBI SV JUIDQG YROXP H GHDX GRXPH GH * DQGH Y4HBIQH &HV SURIRQGHXWY
WRXEBN « YRTXHOWGHV KIMRILHV GH FUDMUHY «WDQIHV \ FRP SUV VRQ KDEMBOW@J HQGDILH B SOV
F®EWH G P RQWMH GX / RAK 1 HW 9RXV YRXV LIHQGUH DX FKaWDX G8 UrXKDUWGDWIQAGX ; 92P H
V2 FO! &H AKaWDX HQ UXIOHV RITUH XQH YXH XQITXH VXU®H/ RAK 1 HW HQ FRQAWHEDV 9RXV GFRXYULH]
®Y GXQH SUVHOMMRQ DXGRYIVXHDI VRXV WAH HQ 1LDQEDY KMRILH GX FKaWDX DYDQWGH
SWRIMU GXQH YIMWM @EWH GH FHOLAL (QUXIWE YRXV YRXV LHQGLH ¢ -QYHOHW @ FDSMIGI GHV
+UKOQGV  9RXV GFRXYULH @ YIGB HAWHY VWV BV SOV KMRUTXHY WY TXH @ P DIUH GH WG
JRWITXH HWO!I FRAKHU DIQWL TXH @ UYE IH 1 HW ERWG«H GDLELHV 9RXV YRXV DUSWH SRXU
GMIXQHU GDQV XQ UHBXDQWERFDO $SUV YRWH GeMIXQHU YRXV FROWQXHIH  YHWY QQWUHXU GHV
WIULHV HFWSDWHH SDU®I FKDP S GH EDVILE GH &XTRGHQ &HW OQGH IQMAH HWEDD) «H SDUG! YHQW
IXWWP RIQ GH @ GH.Q2 LH EDWIAGBI VXU ® VROEUMBQQITXH /D VRXP MRQ GHV -DFREIMMV TXL HQ
GFRX® P DUNXH XQ VRXLDQAGDQV AKMRLLH GH G FRWH 9 RWH SURFKDIOH GHVWODARQ VHLD ®f YIAD H
GH &DZ GRUHWRQ FKaWDX P «Gl«YDO 5 «VIGHQFH GH @ | DP L@ &DZ GRUGHSXLY FH FKeWDX HW
DRMHEP HQWKDEIW SDU @ FRP WAH GRXDILE LH & HWSDU ®f SROWBMY TXH YRXV DFR.GHH ¢
QOWUHXU P HXE@ GDQV XQ VWG IRP DOMIXH 3XIV YRXV YIMWUH G WUHXU HORX U« GH NWGEIQV
IRUP DQWKQ @E\ UQWH GH FRX®IXUY HAGH VHOMXLY

&+, 7($8 ' 8152 %1 SS  9RXVWDYHUHH @ YIG GH 7DIQ DYDQWGH IDQRKIUG! ' RUQRFK

) LM 9RXV FROAMQXHH ¢ WDYHLY G I H GH S-FKHXW/ GH* ROSIH GR» YRXVSRXUH DSHIAHYRIU®!
P RQXP HOWGX GXF GH 6XWHUDQG &HWKRP P DI H HVKQH VRXURH GH FRQWRYHUH GDQV @ UkJIRQ GH
QRP EWHX[ KDEMZQW ®f FRQUG LHOWFRP P H LHVSRQVDE®! GH O SXOIRQ GH P LGHWY GH GFDWIILHY
SHQGDOWBN &BDIDQFHY  $ YRWH DULLY«H YRXV GeFRXYULH B FKaWDX GX ' XQURELQ VH G YRIDQW
DX ERXWGXQH ®QIXH D@H ERUWH GDELHV &HMI GHP HXUH DQAHQ M2JH GHV FRP WAV GH
BXWHUIDQG HW®O SOV JUWDQGH P DIVRQ GHV 1 RUMHWD +LIKOQGV DYHF SEFHV HWD SOV
VHSWIQMRQD®! GHV GHP HXUHV «FRAWDMVHY ' DWQWHQ SDUAH GX GEXWGHV DQQ«H FHW
UMGHQRH HVWOXQH GHV SOV DQAHQQHY KDEIWHV HQ * DQGH YAHBIQH / RW/ GH YRWH YMWM YRXV
GFRXYULH XQH FROFWRQ GH P HXEGN GH WBEGDX] GREMW GDUNVHWGH VRXYHQLY GH [DP LaBi

H SRV SRXU® SXSDUAGDQV GXUFDGUH GRUJIQH ( QUXIW YRXV VHUH @EWH GH SRUHUGN NILGEIQV
VRXWDXWLJUDQGIRVHV TXH G FKeWDX  &HV NIUGEIQV IRWP HY GX ; = 2P H M2 F& RQWAW FRQEXV VXU G

P RG G GH 9HU/DIMBN GDQV G JWDQG VWG! 1LDQEDY SRXUIDILH «FKR ¢ (URKIWIPMUH GX AKaWDX GH

' XQURELQ

S5HSDV HWOXIWH ¢ ERLG

VRXV UMHIYH GHP RGLLIFDWRQ SRXU

RFWREU [ $IHFH/ (692 <3$* (6
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RXUXHHQP HU
5HSDV HWQXIWH ¢ ERUG

-285 _ 6DPHGL DYULO

(VB! ¢ =HHEWXJJH YHALTXH

([ FXUARQV HQ RSWRQ

*$1' (7 6% &7+ 5%/ ( SS ' HSXLV ® TXDL YRXV SIHQGLH SOFH ¢ ERUS GH YRWH
DXWRFDU SRXU XQ WDMMWG HQYLLRQ XQH KHXUH ¢ WDYHY @ FDP SDUQH 1@P DQGH WSITXH ,  YRWH
DULLY«<H GDQV @ Y@ P «Gl«YD®! GH * DQG YRXV P ROMIH ¢ ERUG GXQ EDWMDX SRXUH SBRUHUD VLB
SDU®! FDQDO/ RW/ GH YRWH FLRIM2 LH ¢ WDYHW B FHOWH KIMRUTXH YRXV GFRXYULH BV DQRHQQHV
IXITHY B FKeWDX GHV FRP WV ®f P DUFK« DX[ SRIMRQV BNV P RQDWALHV GX : —2P H W2 F®l HW
@QAHQ SRUVGH * DQG DYHF VHV P DVRQV P DUKDQGHY $SUV YRWH EDDGH VXU BV FDQDX[  YRXV
VXIYUH| YRWH JXIGH SRXUXQH SURP HQDGH FRP P HQWH TXL GKEXWILD DX SRQWEDIQWO LFKHORILDQW
XQH YXH XQTXH VXU ®f FHQAH KIMRUTXH GH @ Y@ ' H FH SRIQWGREVHUDMRQ YRXV SRXUH|
DGP LWHUGI YIHX] SRUADYHF VHV P DVRQV ¢ SLIQRQV B FKeWDX GHV FRP WV HWD F«@EWH LDQJ«H GHV
WRY VRXW/  (QUXIW YRXV WDYHUHH ®f SROVHWSDWHIH @ VRXU GX EHIILRL SRXU DMIQGLH @
FDW.«GLD®! 6 DIQAPDYRQ @ SOV DOAHQQH «J @H SDURMDB! GX FRHXUGH * DQG ( @1 D «W «WJ«H VXU
G VMW GXQH «JOH GX ; 2P H M2 FB! HAGXQH «J@H LRP DQH GX ; -2 P H M2 FBI GeGlscH ¢ 6DIQWHDQ
YDSWAM RX 6DIQWV-HDQ $SUV YRWH MW YRXV SIRIMH GH WP SV GEWH SRXU GeMXQHU HW
H SRUHUD YIGB1 ¢ YRWH U WP H ( QILQ FHMASDUGN FDQDX[ TXH YRXV UHRIQGUH YRWH DXVRFDUSXLY
YRWH QDYLLH

%8*(6 /$9(1-6('8 125 SS ' HSXIWV ® TXDL YRXV SUIHQGUH SOFH ¢ ERUWG GH YRWH

DXVRFDUSRXUXQ WDMMGH P LOXWIV MVTX ¢ 94XIHV R» YRWH SURP HQDGH JXIG«H FRP P HQFHWD

BRXYHOWDSS«@H ' HB6FRQH RX / DY4HM ®i FKDP H GH F-WHM YIB! P «GlaYDBI QHVABOXV ¢ SURXYHU

30KV SHWM TXH EHDXFRXS GDXWHV YIHGBV YL@V |@P DQGHV %4XIHV GRQQOH QP SUHWIRQ GDYRIUIDIW
XQ ERQG GDQV ®f WP SV 8 QH IRV DULY« YRWH JXIGH YRXV FRQGXLLD GDQV ®N WKHV SDY«HV HW
ARMV 9RXV WDYHIHH GHV VP QHV SIMRUVTXHY GH EaWP HQW DOAHQV GH FDQDX[ ERWG«V
GDUEUHV HAGH 1 DEDGHV ¢ SLIQRQV 9RXV YHUH @ SOFH GX P DUFK« DQIP «H ®f EHI1URL KT WOGH YIQBI

HW® FKDSH®I GX 6DIOWEDQI DYDQWGH GFRXYUU ®f LRP DQATXH /DF GH GBP RXU (QIIQ YRXV
SWRIMH GHWP SV TGEUH DYDQWGH UHRXUHUE YRWH QDYILH

WVRXV UMIYHGHP RALIFDWRQ SRXU

SHSDV HWXIWH ¢ ERUG

-285 _ 'LPDQFKH DYULO

' «EDUFXHP HQAE ' XQNHUTXH

RFWREU [ $IHFH/ (692 <3$* (6



+ LIKOQGV «FRWDLY HWIBI GX 1 RUG

' QIRWP DAWRQV XVUBV

) RUP DOV

3RXUGY IHWRURADQW EHOHV

e 3DWHSRUAYD@E®I DX P RIQV P RLVDSU VO UHVRXU

o (7% DXVRUVDMRQ «BPARQTXHGHYRIDIH e SS ¢ REWIQUHQ @QH VXU®I VWM GX JRXYHUDHP HQW
EUMIQQTXH+RZ VRDSS® _$SSO IRUDQ(7$ VR FRP HRWHS. *298. KRP HRIIEHIJRYXN 1RXVQRXV
WORQVE YRWH GVSRMRQ L YRXVUHIFRH  GHV GlLHEXOMY SRXUREWQUYRWH ( 7$

3RXUBN UHWRUMADQN «WDQIHWY/ P HIALGH YRXV LHQWHI QHUGHV | RUP DOWV DXSUV GH YRAH DP EDWDGH
7 DM HUNV YHWV ' XONHUT XH

/ HWDQV HIAWHYY' XQNHUNXH QHWASDV IQFOXV GDQV ®1 SU GX YR\ DIH
1 RXV SRXYRQV RU DQVHUSRXUYRXV GV QDYHWA DIBIU UHIRXUHQ IQGIYIGXHCRX HQ JURXSH GHSXLY YRWH UcJ IRQ RX
GHSXLY BVEXUHDX] GH/ $YHQUCE YRXIH VXSS@P HOWE SUKYRIU

) RUDMERMRQV ¢ ERUG

/ HV ERBMVRQV QH VROWSDV LOFXWVHY CDQV GBI SUL GX YR\ DIH 9RXV SRXYH UdVHIYHUYRWH | RUDMERMARQ MVTX ¢
NRXUW/ DYDOWYRWH RLRIM?2 LH RX GLHAMP HQWE ERUG U/ GH YRWH HP EDUNXHP HOW

e ) RUDMW WDFKHXU LOFOMBY ERMRQV QRQ DBRROQA<HV HDX SOMW H\E«WDQWM  FRANVILYY VDQV DBRROVRGDV
DI« HWIM«
o 3k WWHIYDWRQ QXIW SHUORQH
o $ ERWG QXIW SHURQQH

e )RUDMBOXV LOFOXWWBN ERMRQV QRQ DBRRDAHY DIQVLTX XQH YOWM Vi BFARQ GH ERM/RQV DERROHY YLV DX
YHUH YIQVP RXWHX[  EL2 UHV @ XHXW/ VSILWKHX] FRANBLY 3LRIM DXWLGH  GH UGXPARQ VXU
QHOVHP E®! GHV ERMRQV GH @ FDUM QRQ LOFOX\VHV GDQV ®1 | RUDIW
03Uk UMHUIDARQ QXIW SHIRQOH
o $ERWG QXIW SHIRQOH

SWHOARQ  VRXV BV SDWDIHYY GXQH FDELCH GRIYHONBLHQAH G P =P HIRUDIVWADXI DMAMEMRQ P «GFD®I
) RU DMOQVHUDHWE ERUG

/ HV 1 RU DLW LOVAURHWS HXYHQWAWH U VHDY«VIAVTX ¢ NRXWY DYDQWYRWH RLRIM2 LH RX GILHRAWP HQWME ERWG BV GH
YRWH HP EDUMXHP HQW

e ) RUDIMFOWITXH 6XUH VXU-QMOHWHHQYR H HWHRHYH GHVP HWDJ HY HWARXULHY SDUGN DSSTEMRQV
GHP HWDIHUH
o 3l UWVHUMDIRQ QXIW SHIRQOH
o $ERWG QXIW SHIRQOH
e )RUDIMSWHP LXP  (Q SOV GHVDYDQWRIHV GX | RUDIMFOMITXH FH IRUDIMSHP HABN DSSHY YIG«RV
03Uk UMHUIDARQ QXIW SHIRQQH
o $ERWG QXIW SHIRQOH

([ FXULRQV

/ HVH FXUARQV QHVRQWSDV IOFXMVHY CDQVBI SUL GX YR\ DIH / HV H FXWMRQV SUIRSRW«HV GDQV FH SLRIWDP P HVRQW
DWWXHV GX FDWB®RI XH / HFDWRIXH GHV H FXUMRQV SRXU WHDRQQX ¢ VHP DIOHV DYDOWD RRIM? LH
9RXVDXUH @ SRWMELDY GH®NV Stk U VHIYHURX GH BV WVHIYHUE ERUG VRXV Wk MHUYH GH GVSRQIELOW

RFWREU [ $IHFH/ (692 <3$* (6
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+ LIKOQGV «FRWDLY HWIBI GX 1 RUG

9 RWH EDWDX
5 HOWOQH

SDWDIHY/

&ROMKIMDYHF GHV SURSRUARQV P DIMMMHXVHY HARI | LDQWKQH «@J DQFH
LOMP SRUH@®! 5 HQDMDQPH HWADKXQ GHV QDYILHV GH ALRIM2 UHV BV SOV
VSDAHX[ DX P RQGH GDQV'VD FDWJIRUH 8 Q QDYILH GH FLRIM2 UHV QWP H HW

KDXWGH JDP P H HOW: UHP HOALKQRY« HQ) LDQFH H FOMYHP HQWSRXU
®N SDWDIHWY/ | IDQFRSKRQHV

" LYHUMAHP HQWHWERMLY o ZHOMHGHELQ-WH \SD
SWIMM ¢ XQH FRQ «UHFH SDWIRQQDQM \XUD o SMAGQH GROAKQHVRXVGTP H YWk
GHVIMDWRQ GH YRWH FURM2 IH NRXH DX] FDUMV UMDRBES!

&RXW/GHVSRUM RID 7DL&KL
SHONH GHIMVZHW

HX[ GHSRQWSDBW «FKHV
YEQRWETXH DI GHFDUMY

&RQ «UIHFHV \VXUGBY GV DWRQV

DYHF YRVQRXYHDX] DP LV UIHFRQMV/ ¢ ERUG
SIHH XQERQ@H¢ @ ELECRME TXHHAQAMID]
YRXV GDQVXQWDQDWXU®BI SROMKLYH XQ FRXWY/
GDUADCQDWRX GH\ RID

S\WIHY FDWY GDUADDW
* DWURQRP LH 6SHRBFBN HAFDEDUHN VXV GV \RILY
P DILQVSDUGIEKH 1LDQEDLY $QMRQ ' - HQILQ GH\RILKH

0 DXERXWMQ GNVP HXVVROMDERWVHQ
SUMQJIDQNGH SIRGXPMXLY GFDX] HW

QDMRCDX]  9RXVDSSUHHH @ FUDWAW HV

QP DILQDWMRQ GHV «TXISHY FXEQDILHY GHSXLY G
SHMGAMXQHJ HAWHMHE XQH ERQQH MRXUQX<H
MVTX DX DWMQWRQY GH 11Q GHVRILKH

RFWREU [ $IHFH/ (692 <3$* (6



+ LIKOQGV «FRWDLY HWIBI GX 1 RUG

& DELOHV

&DELQH , QW UHXIH 3ROW
e 6XSHUIAH Pt

/ MGRXE®! FRQI RUBE®! FRQYHUAE®I HQ GHX[ @AVMP SBV VXU
GHP DQGH

&DELQHIXHO HU 3RQW
e GXSHUIAH Pt

e /[ IMGRXE®! FRQ RURE® FRQYHUAE®I HQ GHX[ @VMP SGNV VXU
GHP DQGH

&DELOQH 7HUDWH 3LRP HODGH 3RQW
e G6XSHULHAH Pt

| MGRXE®! FRQ RUBE®! FRQYHMAE®! HQ GHX[ @V VP SV VXU
GHP DQGH

$HP VALHW @ FRXUAYH GX EDWDX  HVSDRH H WUHXUQRQ SUYDW

&DELQH YDFRQ  3RQW
e GXSHUIAH Pt

| MGRXE®! FRQI RUBRE®! FRQYHWE®I HQ GHX[ QVMP SGV VXU
GHP DQGH
o  YDOBRQ SUYDW

/ HVIP DIHVVRQAKQTXHP HOAHSUVHEMYHY / D VBAEB GDIHIAHP HOWHAG P RELTHUSHXYHWDUHUHAGL «UHJGH
QOMADAWRQ DX VHOQ GH® P ~P H FDWJI RUH GH FDELCH

RFWREU

| SIHFH/ (692 <$* (6



+ LIKOQGV « FRWDILH HWBIV GX 1 RUG

3
&

+ LJKMQGY «FRVVDLY HW°HV GX 1 RUG
X DX DYULO

3UL[ SDU SHUVRQQH
6XUEDVHGHP IQ  SDUMNASDQW

&DELQH -QW«ULHXUH RFFXSDWLRQ GRXEOH SS
&DELQH 9XH OHU RFFXSDWLRQ GRXEOH SS
&DELQH 9XH OHU 7THUUDVVH RFFXSDWLRQ GRXEOH
&DELQH %YDOFRQ RFFXSDWLRQ GRXEOH SS

6XSSO«PHQW VLQJOH VXU GHPDQGH

“QFOXV / DARIM2 IHHQ SHOMRQFRP SBW _ / HBRIHP HOWGDQV @ FDWJI RUH GH FDELQH
FKRIMH _ / HVVE[ HV SRUMDILHV  GH\&FXUW _ / HVI WD GH VHFH

$FFRP SDIQHP HOW D/ LELHGH' XQNHUTXH ¢ ' XQNHUTXH

1 RQLQFXV  / HWDVMMGRP [RGB XONHUNXH GRP LA®!  / HV ERMRQVHW

FROVRP P DARQV SHUWRQOHMN _ / HV SRXLERILHV | DFXGIMWY HWE GMUMRQ  XQH
HOYHBRSSH VHUD G« SRV«H GDQV YRWH FDELQH ¢ FHWKVIIH _ / HV GeSHQVHV ¢ FDUDRWILH
SHURQQHOE@OQRKIWHUH 6SD ERXWIXHY HF _/ HVH FXUARQV HQ RSWRQ B/ GHV
HVFDBN _ 7RXW G«SHOVH QRQ P HOWRQQ«H

&RQGIMRQ GH SDIHP HOW $FRP SWMGH ¢ @ WVHUDARQ 6R@H ¢ UcJ BIUDX SOXV
VLG VHP DIQHV DYDQWB! G« SDUN

&RQGIMRQV G DQQXMVRQ

XVTXE  NRXU/ DYDQWB! G« SDUN SHURQXH

(OMH  HW  MXU/DYDOAMBIGKSDUN  GX P RQEQWGX YR\ DUH
(QMH  HW NMRXU/DYDOMBIGSDUW  GX P RQEQAGX YR\ DUH
(QAH  HW  MRXU/DYDOWBIGSDUN  GX P RQEBQAGX YR\ DIH
0 RIQVGH  NRXU/ DYDQWB G« SDUN GX P RQEBQWGX YR\ DUH

RFWREU [ $IHFH/ (692 <3$* (6

SS



+ LIKOQGV « FRWDLY HWEBIV GX 1 RUG

'QIRWLP DMRQV
5 OVHUYDWRQ

| $IHQFH/ (6 92 <$* (6

DIHQAHGX ST®1 YR DIHVGX JWRXSH, 30

ILF 7UDYHO 7HDP &RQVXOW $QG 5HSUHVHQWDWLYH 6¢

HP DIO FRQWA¥ GVYR\ DIHVEH

7HO

' X OX(QGELDX YHORLHAL

5RXW GH + DQQXW %RXJH 1 DP XU
5XH GHV') LDQRV %4 X[ HBNV

/[1IFE$ 79%

RFWREU [ $IHFH/ (692 <3$* (6



) RUP X GBROVUSWRO
+ LIKOQGV «FRWDIVHWBNGX 1RUGGX DX DYUO
&ROADWE «VDEQUDX QRP GH

1RP 3WQRP

5XH 1r
&RGH 3RWEO [ RFDQA

7«0 * 60

HO DO

5«VWHIH SOAHV SRXUBI YR DIH +LIKOQGV«FRWDWWVHWBNVGX1RWG GX DX  DYuO

WY TX LQAT X<V VXUBN GRAXP HIW GLGHMWWY

&DELQH 2 &DELQH-QWUHXH RAFXSDARQ GRXE®! ss
2 &DEIQH9XHO HU RAFXSDARQ GRXE®! ss
2 &DEIQH9XH O HU7HUDWH RFFXSDAWRQ GRXE®! ss
2 &DEIOH YDBRQ RAFXSDARQ GRXE®! Ss

2 6XSS@P HQWQI® VXUGHP DQGH

$ WXUDQFH 2 $WXIDQFHDQOXOMRQ ~ GX P RQWQWGX YR\ DIH
2 $WXUWDQFH P XGMIVTXH DYHF H WMIQMRQ SDQG«P IH GX P RQEQGX YR\ DIH
2 3DV GDWXUDQRH VRXKDIWH

2 -HUHQYRIHP HVGRFXP HOW G LGHQWA¢ DIQWLTXH FH IRWP XMLLH G LOVFUSVIRQ G/P HOWFRP S@QW GDW HW
W Q« SRXUDFFRUG SDUP DI (DGUHWH FROWAR GMYR\ DIHV EH

2 -HP HQIDIH ¢ W« JBIUCDFRP SVA GH DX FRP SV %( DYHF @ P HQWRQ
("$ (FRWH&) & HABIVRGH SRXUBGI P DW/ DX SV WG

2 -HFRQILP HDYRIUGX HAFRP SUY BV FRQGIMRQV J « QDB GH YHOW FLIRIQMY

2 -DXVRUVH/ $IHIFH/ (6 92 <$* (6 ¢ XWDHUP HV GRQQ«HV SHIRQQHDN GX SUMHOWRLP XOILH SRXU®! ERQ
VXIYLGH P RQ IQVFUSWRQ DX YR\ DIH HARDFFHSW G -WH WIQX LQIRUP « GHV GlLI «UHQW SLRGXIW RX SLRP RURQV
SDUH P DIO

' DWA 6L QDVKLH
OX@MD ¢ LHOYR HU¢

/ $IHQAH/ (692 <$* (6 DIHFHGX ST®I YR DIHVGX JURXSH,30

5RXW GH-+ DQOXW YRXIH 1DP XU _ 5XHGHV) DGRV %AK[ HIBV _ _ FRQERW GMWR DIHVEH

79% _IF 7WDYHI7HDP  &RQUXOB QG 5SHSUAM-QEMYH 65



&21'-7-216 3$57-&8/—(5(6 '( 9(17(6 '( 92<$*(6 $ )25)$—-7 '( 75$9(/ 7($0 &2168/7 $1' 5(35(6

/IDORGX HUG«FHPEUH U«JLVVOHRRQWEBWR\DJK VR U I DHY
G DSSOLFRXIORF U « VH QVRIQ\G L WALIRDW L F X@®HY H B WBIQ VO
SU«VHMHYWESO (7 ($08&2168/B1' 5(35(6(17$7-69BHVIVSSHn
O RUJDQLVDWHXU } HW OH FOLHQW HVW DSSHO« m

&2175%7 '(

| 25*$1-6$7(85
/HWRITUBW R\DJEWO RUJD QLWRDWMEX U«GNERQQRHQRQF\
GHBRQQ W SRQDRMBMNID «G D FW IRRG D Q L WIHNWXHIO YaH |
G H R U U IOJHHW U HRDW « U LIFD@LH Y B\ BWHMQ | R U P D WRDRUQ/AE
\ DDFFHSW BIYSQRLGEDWIHSD U WS RINV S « F L MHHO HIVQ IRU P D
SU«FRQWUDS WXHHEWMPR G LI LRND QW R Q F O XE XRRQ W H.
LQIRUP D\& RR@WIHDW « O « S KFDQHHYU « SR\GHD RUJIDQLVR
WRXMRXUV GRQQ«HV VRXV U«VHUYH

92<3%$*(6$ )25)$-7 -1)250%7-218%¢

35— (7 02'$/-7(6 '( 3$-(0(17
$0 DFFHSWDOBMNR\® JH30® R Q WIHYW\D DHQD FRP SGWHRLQLP
GX SUL[ GX YR\DJH WRWDO VHUD GHPDQG« DX YF
(Q IR QF WG RMR Q W [HYW REXHO [ D W XGXY R\DJKQVHFRQERP ¢
SRXUWMDGHI PDQSRO RUJD Q LMDARIDXEH USD \ D EIDXS O XD U |
MR XD)WD Q¥ « SDEXY R\D JHIVG R F X P H G MY\R \ D JHV H U REXD L
TX DSU2V U2JOHPHQW GX VROGH GX SUL[ WRWDO G

5(6-/-$7-21 '8 &2175$7 '( 92<$*( 3$5 /( 92<$*(85
/HYR\D J HHHXW VL O BR Q@ WAJHY W\ D ZHV R RWP H QDA D Q W « E X3V
YR\DIHRU I VIRWMW« VH GHSD\HUO RUJD QLEBWHDBYU «VLO

IL[«NRUIDLW D LARRFPFHNQVL WD ¥R Q G L VBLDRIQWL F YPOHLG Wi R QO
SURJUDPPH

-XVTX ¢ MRXUV DYDQW GGX GEHUWRWDO GX YR\DJ
'H ¢ MRXUV DYDQW OHGE«SDIUMWNVRWDO GX YR\DJ
'H ¢ MRXUV DYDQW OHGE«SDIUMWNRWDO GX YR\DJ
'H ¢ MRXUV DYDQW OH SUYBDPWWWDO GX YR\DJH

/ DQQR G FHH WUKK L O LSDWDLMRRY. D J HXRISW U Y HiG@DL B U J D Q LS/
O HWUWAHFHR P P D QREXSHD bl P D HEB U H QG| HOMV R P P HR XO IS UH P
MRRX Y UDWOLH DGW VEHD D Q Q FFQRPHS WH GX MR UD LGHEX U F
GHD RUJDQLGDOKHBEN HQ G UMIBXIW W Lk [F O KF HT XER Q FHQ
G«WHUP L GMA/DLREBHI « VLO LMRUIVR@HN R\D IH5 «k EXW® DSO
DXFXQHPERXUVHPR\OW E@NWR\DJIJHOQWHUURRKSE U« BR
TXHOTXH FDXVH TXH FH VRLW QH GRQQH OLHX ¢ D

5(6-/-$7-21 '8 &2175%$7 '( 92<$*( 3$5 / 25*$1-6%$7(8
/ RUJD QL \VE@HWRIOUBH XV LOEBRQ WAHF R\D IHR U ID IOV R P E
GHSHUVR Q@ ULRXOW R\D FHR ULLBYVIMQ | « UIDHKRBPEWBR G L
G D QU/IF R Q W WDIQAMF HF D\O R U J D Q LWHIEWR KS#Q R W LOLIHAY L O L®
FR Q WIUXY W\ D J HIXXS O XAWD ¥ GQNI\R XIYD Q W « E XGXY R\D ZHR U |
G X @K U GHS O G/ LY R XRIXG D QO/B « OBH/ H SR XIUWD Q B/ « E YOV
YR\DJH ¢ IRUIDLW G XQH GXU«H GH GHX[ ¢ VL[ MRX!

02'-)-&$7-216 '8 &2175%$7 '( 92<$*( 3$5 / 25*$1-6$7
/ RUJDQLV\DHM KX H DYSIURG WA I THFWMIRR G L | L F D ILQRHX/DE
F R Q WAHY W\ D 3D QO/HVL P LML HAKGVD QO/ D U W DFOOHHW G HO G L \@
&RQIRUP« FLHQMUW LF OHV GHO D RUHODWQ W H Q WHY R\D J &
IR U | BIXVE O DdH O RUJD QLWHIWWKONGURGMP RG LI KD
KDXVRM¢ OEDLVUHSULGXFRQW DB WAVDF R Q F O XN VWRIQW |
PRGDOLW«V SU«YXHV SDU OD GLWH ORL

(QFHTXERQFHGBMRG LI LFDWLURQ VL FDMSIRAHIRBVR UJID QL
OMR\D JHHXW « | « IDHAR U P X 06 LLEH P D WM\R R Q GABWHE R Q W
GH R\DZHRUIBRWWHAR G D Ok W@ W X B OIVIEWH B Q Q H [GIFD B L
ORL GRFXPHQW ¢ GLVSRVLWLRQ GX YR\DJHXU

&(66-21 '8 &2175$7 '( 92<$*( 3$5 /( 92<$*(85 $ 81 7
(QFHT XERQFHO BHYV V GRER Q WAHF R\ D J HHXOW MR\ D J HEXWDWV L |
OMR\D JH¥HXWWH « | « (DHAR U P X O G LLEH P D WM\R R Q G@BHE R Q W
GH/ R\DIHRUIBRW®HVR G D O k W@ W X B OIV I6VH I Q Q H [GIFD G L
ORL GRFXPHQW ¢ GLVSRVLWLRQ GX YR\DJHXU

&$51(7 "( 92<$*(
&HGRFXPHOQWD®D QW « S DWXYR\ D J B LS/D U WQ W « J UDXS RVGIWG
YR\DJHER QW OHHOWU Q LPUNW YV ¢ GIRXQIR U P D \8 XRROWD MD
LQIRUPDWRRPXQ L T ¥QAMR XG\HHU Q LPIUGIX B/HR Y H GED D @VHR X |
H[W«ULHXUH ¢ O RUJDQLVDWHXU
'DQVHDUQHMWUHOR@W W B rG HV « O « S IGRIQHV S R Q DXH &®
YR\DJHXU VH U«l«UHUD HQ FDV GH SUREO2PH HW R:
/HYR\DJHXHWDH QX DFFH$WHDUR UG DBI&H T XHG « UR X O HOU
YLVLSHXAKD QIHIUD S S BUYWH [W ¥ DU QH/D R @ R Q VB Y DG«
JXLGH DX FRXUDQW GHV FLUFRQVWDQFHV ORFDOH

(Q FHTXLFR QF HOQkKi« E HU J HPXFQRW LOH \F L U F XA WD Q LVR
LQG L F PR QRVQU® HAKHD P E WHRVQUAE V H U HCAD W « J R WIDHD GalDu
OHYIWHPHQWLR@RXMLPLODL RN DQ LV QWSHEXIWW UM H
UHVSRQ\GDEVHIQWRAR Y Y « UHIARVROQAH UQBRDPER
LQK«UHQVDWHVWKE®HOGMI HWDEOLVKREMRWID QL VR,
VR QG « 0 «J X4 LO O HWARQMHWRLAM REX W) D Q VP HOMBHIR D Q
VS«FLILDXSW «DOMHED WROXWLRGFHBEO2RNY QW XH C
UHQFRQWU«V ORUV GX V«MRXU

"'2880(176 '( 92<$*(
/HYR\D J HXRILIKG « S DG XY R\D JHW BIHS RV V H VG HRER F X P F
Q«FHVVBRX@WR\DJBDVVH HRWWBW DO LG DWW H G H Qv
FRXG\HY DO L GILWRD UEHY DF F L Q ML VV D IRWH D Q L V@
SHXW -WUH WHQX SRXU UHVSRQVDEOH GH FHWWH

+25$-5(6 '( 92/6 (7 6-(*(6'$16 / $9-21

/HWR U D LGHYR R PR P P X Q L TR XW« V H GWHHK D Q J H PSIE
FRPSDJQDLAHULH RS UDQWUJIDQKVYDWHHY BAWR\DJIH®
GHPDQGHSU« U«VHUEBS\OLRRIS AL T)XGH QO DY LRHS H X®
JDUDQRUPHOOHPISQWS BHWRPSDJQRHWLHQ@IARQILU
MDPDABU« U«VHUGBWLERGD QW DY HRGHU « V H U OHRWRG
PRGLILHU WRXWH SU« U«VHUYDWLRQ GH VLaJHV ¢

&216&-(1&( '(6 5-648(6

/H YR\DJHSDUWLF & SXIYW\D JGHJI UR X S3R LW UFRR Q V F LH!
IRQFWGR@ QIRUPDWRRQESIWD RUJDQLWXWHINW F % HY
FRP SR UWHWW DELIYJI HEXW XKDVDBG LD X VDX [PRGH G
G«SODFHRIO@DWXPISU«YLWDXIEBHMFDWRXE O LVRO I&F
FH U W DALROQHW UDKHVD O D G H R S L DDOGIVFFIKW Q J HHDVWD QNX
F H WOALNQMHR IHWK D X V WHLY RI\ D J HXQJ R E O L T0HW ILROQR W/RXHOU
FRQGLWLRQV GH VDQW« GH OD GHVWLQDWLRQ

3/$-17(6 (7 I-7-*(6
7RXOLWSRHWREPRQ QDL VGEM RWJD QLY DW/HWXWHFHR P P D (
RXSDWPDIGD QOHYV MR XGXUHW RN HS R XY D-QMUMU D Q B
O DP L HEXWSIHU WY HMWRXPEDBRPLVVLRKD LW B RHY JRIX V
F HV@DYRORQMW«YR\DIHXMRXPLEX WULEXBRBS « WH
O DUURQGLVVHPHQW MXGLFDLUH GH %UX[HOOHV (¢

$6685$1&( &2175( / —162/93%—/-7( )-1$1&—(5(
/ RUJD QL \VIDAR K X EXWQLUBW V X U FRXEY UDIQRAD L HRR/QWY IBHU R ¢
LQVROYDELOLW« ILQDQFL2UH DXSU3V GX )RQGV Gt

$VVXU« FRQWUH O LQVROY
SDU OH )RQGV GH *DUDQV
$Y GH OD 0«WURORJLH %
7«0 )D[
ZZZ JI1J EMMDLO#J1J EH
ILF &DW $
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